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The Bormah Jan Tea Company (1836) Limited

CIN : LO¥132WB1 936PLCOO_8535 .
Regd. Office : 3, Netaji Subhas Road, Kolkata - 700 001

NOTICE

Notics is hereby given that the Annual General Meeting of The Bormah Jan Tea Co. (1936) Ltd. will be held
at its R{eﬂgiétered Office at “McLeod House", 3, Netaji Subhas Read; Kolkata: 700 001 on Monday, the 29th
September, 2014 at 300P. Mto fransact the following business :-

Ordinary Business

1. To consider and adopt the Statement of Profit & Loss for the year snded 31st. March, 2014, ths
Balance Sheet as at that date and the Directers'Report and Auditors' Report thereon.

2. To appoint a Director in place of Mr. AK. Roy who retires by rotation and being eligible offers himsalf
for re-appointment.

2. To appoint Auditors and o fix their remuneration.
4 To 2ppeint Branch Auditors and to fix their remuneration.

3. To declare dividand.
Special Business

8. To Consider and, if thought fit, to pass, with or without modification (s), the following Resolution as an
ORDINARY RESOLUTION -

RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 read with Schedule |V
and any other applicable provision of the Companies Act, 2013 and the Rules made thereunder
(including any statutary modification(s) or re-enactment thereof for the time being in foree) Mr. Arun
Kumar Majumder, a Non Executive Director of the Company who retires by rotation at this Annyal
General Meeting, be and is hereby appointed as an Independent Directar of the Compary to heid
office from the date of this Annual General Meeting upto 31st. March, 2018 and shall not be liable to
retife by rotation.

7. To Consider and, if thought fit. to pass, with or without modification (s); the following Resolution as an
ORDINARY RESOLUTION :

RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 1 52 read with Schedule v
and zny other applicable provision of the Companies Act, 2013 and the Rules made thereunder

roEafion.

Fn

To Consider and, if thought fit, to pass, with or without maodification (s), the following Resclution 3s an
ORDINARY RESOLUTION -

RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 read with ‘Schedule |V
272 any other applicable provision of the Companies Act, 2013 and the Rulés made thereunder
{ncluding any statutory modificalion(s) or re-enactment thereof for the time being in farce) Mr. R K.
Dt a Non Executive Director of the Company who retires by rotation at this Annual General
M=2tng bs and is hereby appointed as an Independent Director of the Company to hold office from
== =i of this Annual Generaf Meeting upto 31st. March, 2019 ‘and shall nol be liable to retire by

-t J

i

12 Consider and, if thought fit, to pass, with or without modification (s), the following Resolution as an
OSDINARY RESOLUTION -

RESOLVED THAT pursuant to the provisions of Sections 186 and 197 and any other applicable
FEsoas of the Companies Act, 2013 and the Rules made thereunder (inciuding any statutory
mecScaton(s) or re-enaciment thereof for the time being in force), read with Schedule V to the
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The Bormah Jan Tea Company (1936) Limited

Companies Act, 20183, the approval of the Company be and is hereby accorded lo the re-appaintment
of Mr. Bharat Bajoria, as the Managing Director of the Company for a period -of three years effective
from 1st. April. 2014, on the terms and conditions of re-appointment and remuneration as cantained
in the Letter of Re-appointmeant, a copy whereof initialed by the Chairman for the purpose of ideniifica-
tion is placed before the Meeting”.

To Consider and, if thought fit, to pass, with or without modification (s), the following Resolution as an
ORDINARY RESOLUTION :

“RESOLVED THAT pursuant to the provisions of Sections 196 and 197 and any other applicable
provisions of the Companies Act, 2013 and the Rules made thereunder (including any statutory
medification(s) ‘or re-enaciment thereof for the time being in force), read with Schedule V to the
Companies Act, 2013, the approval of the Company be and is hereby accorded to the re-appoiniment
of Mr. A.K. Ray, as & Wholetime Director of the Company for a period of three years effective from
1st. June, 2014, an the terms and conditions of re-appeintment and remuneration as centained in the
Letter of Re-appointment, a copy whereof initialed by the Chairmari for the purpose of identification is
placed before the Meeting™.

To Consider and, if thought fil, to pass, with or witheut medification (s), the following Reselution as an
ORDINARY RESOLUTION

“RESOLVED THAT in supersession of the Resolution previously passed by the Shareholders in this
regard and pursuant to the provisions of Sections. 197, 198 and all other applicable provisians of the
Companies Act, 2013 and the Companies (Appeintment and Remuneration of Managerial Personnel)
Rules 2014 (including any statutory modification(s) or re-enactment thereof for the time being in
force), the non-execulive Directors of the Cormpany (i.e. Directors other than the Managing Director
and / or the Whole-time Directars) be paid remuneration, in addition to the sitling fee for attending the
mesting of the Board of Directors or Commitieas theresf, as the Board of Directors may from time to
time determine, not exceeding in the aggregate one percent of the net profits of the Campany for
each financial year, as computed in the manner laid down in Section 198 of the Companies Act, 2013
or any statutery modification(s) or re-enactment theredf,

To Consider and. if thought fit, to pass, with or without madification (s). the following Resolution as an
ORDINARY RESOLUTION :

"RESOLVED THAT in supersession of the Resolution previously passed under Section 283(1)(a) of
the Companies Act, 1956, consent of the Company be and hereby accorded to the Board of Directors
of the Company (herein referred to as the “Board”) pursuant to Section 180(1)(a) of the Companies
Act, 2013 (the Act) to the creation by the Board of morigages and charges in addition to the existing
mortgages and charges created by the Company as the Board may deeided on such of the assets of
lhe Company, both present and future, in such manner as the board may direct, 10 or in favour of any
one or more of the financial institutions/banks/any other investing agencies/trustess for the holders of
debentures/bends/sther instruments which may be issued to and subseribed by any one or more of
the financial institutions/banks/any other mvesting agencies/trustees or any other person(s)/bodies
corporate by private placement or otherwise, fo secure rupeelforeign currency loans, debentures,
bonds or other instruments of an aggregate value not exceeding the borrowing limit availeble 1o the
Board in terms of Section 180(1)(c) of the Act. togather with interest thereon at the respective agreed
rales, compound interest, additional interest, liquated damages, cormmitment charges, premia or pre-
payment, or an redemption, cost, charges. expenses and all other monjes payable by the Company
to the aforesaid parties or any of them under the Agreement/Arrangements ehtered into/to be entered
into by the Company in respeci of the said loans/debentures/bonds or other insfruments”.

Ta Consider and, if thought fit, to pass. the following Resolution as a SPECIAL RESOLUTION:

“RESOLVED THAT in supersession of the Ordinary Resolution passed (pursuant to Section 293(1)(d)
of the Companies Act, 1956), consent of the members of the Company be and hereby accarded
under 180(1)(c) and other applicable provisions, if any, of the Gompanies Act, 2013 to the Board of



The Bormah Jan Tea Company (1936) Limited

Directors of the Company (herein referred 1o as the “Board”, which term shall be deemed to include
any Committee thereof), ta borrow, from time to time, any sum or sums of money as they may deem
appropriate for the business and purpose of the Company, notwithstending that the money or monies
to be borrowed, together with the monies already borrowed by the Company (apart from temparary
loans obtained from the Company's bankers in the ordinary course of business) may exceed the
aggregate of the paid up share capital and free reserves of the Company, provided however that the
aggregale of the monies: that may be barmowed by the Board together ‘with monies already borrowed
and outstanding shall not exceed Rs.50 crores (Rupees Fifty crores only) at any point of time.

Registered Ofiice " By Order of the Board
3, Netaji Subhas Road, The Bormah Jan Tea Co. (1936) Ltd.
Kolkata : 700 001 AK. Roy
Dated, the 21st. August. 2014 Director
NOTES

a) A Member entitied fo attend and vote at the Annual General Meefing may appaint 2 Proxy to atiend
.and vote thereat instead of himself. A Proxy need not be a Member of the Company. Proxies, in order
to be effective, must be received ai the Company's Registered Office situated at 3, Netaji Subhas
Road, Kolkata : 700 001 not less than forty-eight hours before the Meeting.

In terms of Rule 19 of the Companies (Management and Administration) Rules. 2014, a person can
act as @ proxy on behall of members not exceeding fifty and holding in the aggregate not more than
‘ten percent of the share capital of the Company carrying voting rights. A member holding more than
ten percent of the total share capital of the company carrying voting rights may appeint a single
persan as proxy and such person shall not act as a proxy for any other person or shareholder.

b)  The Explanatory Statement pursuant to Section 102 of the Companies Act, in respect of the ltems of
Special Business is annexed hereto.

¢)  The Register of Members and Share Transfer Books of the Company will remain closed from 26th.
September, 2014 to 29ih September, 2014 (both days inclusive).

d) A Member desirous of gefting any information on the accounts or operations of the Company is
: requested to forward his queries to the Company at least seven days prior to the Meeting so thal the
required information can be made available at the Meeting.

€)  Members who have not registered their e-mail addresses so far are requested to register their e-mall

addresses for receiving all communication including Annual Report, Notices, Circulars, etc. from the

Company electronically.

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013
ITEM NOSTO 8
The Company appointed Mr, R.K. Dixit; Mr. Mudit Bajoria and Mr. Arun Kumar Majumder, who have been
discharging the role and functions of Independent Directors in terms of Clause 49 of the Listing Agreement
with the Stock Exchanges. The term of office of the aforesaid Directors was liable to determination by
retirement of Directors by rotation under the erstwhile applicable provisions of the Companies Act, 1958. In
terms of Seciion 149 of the Companies Act, 2013 (the Act), the Company is required to appoint at least
one-third of its total numbet of Directors as Independent Directars for a fixed term and their office shall not
be liable to determination by retirement of Directors by rotation. Accordingly, in compliance of Sections
149, 150 and 152 read with Schedule IV and any other applicable provisions of the Act each of Mr. R.K.
Dixit, Mr. Mudit Bajoria and Mr. Arun Kumar Mzjumder, is proposed to be appointed as an Independent
Director who shall hold office from the date of this Annual General Meeting upto 31st. March, 2018 and shall
not be liable to retire by rotation. Separate notices have been received from a few Members referring to

Section 160 of the Act proposing each of them respectively for appointment as an Independent Director at
the forthcoming annual General Meeting of the Company.
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The Bormah Jan Tea Company (1936) Limited

In the opinion of the Board, each of Mr. R.K. Dixit, Mr. Mudit Bajoria and Mr. Arun Kumar Majumder fulfills
the conditions specified in the Act and meets the criteria of Independence specified in Saction 149(6) of the
Act and Rules made thereunder for appointment as an Independent Director. The Board considers that the
continued -association of the aforesaid persons would be of immense benefit 1o the Company and it is
desirable to continue to avail their services as Independent Directors. Accordingly, the Board recommends
the resolution sel out at ltem No.§ to 8 of the convening Notice for approval by the Share-holders of the
Company.

Mr. RK. Dixit, Mr. Mudit Bajoria and Mr. Arun Kumar Majumder and their relatives may be tonsidered to be
inlerested in the respective Resolution in so far as they relate to them individually, No other Director or the

Key Managerial Personnel of the Company or their relafives is concerned or interested, financially or
otherwise. in respect of the said resolutions.

ITEM NO.9

The term of re-appoiniment of Mr Bharat Bajoria as the Managing Director of the Company. subject to the
approval of the members at a general meeting for a period of 3 years with effect from 1st. April, 2014 on the
following principal terms and conditions.

Period : Three years with effect from 1st, April, 2014

Remuneration : ~ Salary Rs.70,000 per month with such revision as the Board may approve from time
to time in the salary grade of Rs.10,000 )

Perquisiles Gas, electricity, water etc, and telephone at residence will be borne by the Company

in accordance with the Rules of the Company, Cost of personal long distance calls,
however, will be borne by him.

ar : Company car with driver under the Company's Scheme applicable for senior
executive staff of the Company.

Medical; Reimbursement of self and family at actuals, including cost of medical insurance.
Club Fees : Reimbursement of Club Subscription/Fees as per applicable Rules of the Company.
Others : Personal Accident Insurance and other perquisites, which are applicable ta senior

executive staff of the Company, shall also apply to him:

Retiral Bengfits : Contributions to the Provident Fund, Superannuation/Pension Fund andfor Annuity
Fund in accordance with the Rules and Regulations governing the said funds. Gratu-
ity will be payable in accordance with the Rules of the Company and such Gratuity
shall not exceed half a manth's salary for each completed year of service.

Minimum

Remuneration, © In the event of loss or inadequacy of profits in any year during the tenure of his office,
he shall be paid remuneration as above as minimum remuneration subjact to compli-
ance with the legal provisions @s may be applicable.

Nature of Duties : He shall have substantial power of management subject to the superintendence,

control and direction of the Beard.Other Conditions:

|8 He shall not entitled to any sitting fees for attending mestings of the Board or
Commiittees. thereof.

2. Each party has the right of terminating the re-appointment by giving three
months' notice: on either side.

The aforesaid terms and conditions have been sel out in the Company's letter dated 31st. March, 2014,
addressed to Mr. Bharat Bajoria.
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approval of the members at a general mesting for 3 period of 3 vears with effect from 1st. June; 2014 on the

following principal terms and conditions.

Period ., Three years with effect from 1st. June, 2014

Remuneration : Salary Rs.53.500 per monith with such revision as the Board may approve from time
to time in the salary grade of Rs.15,000

Perquisites : Car : Compariy car with driver under the Company's Scheme applicable for senior
executive staff of the Company..

Medical : Reimbursement of self and family at actuals, Including cost of medical insurancs.

Club Fees : Reimbursement of Cliib Subscription/Fees as per applicable Rules of tha bomp‘a'ny.

Others : Personal Acc_ident Insurance and other perquisites, which are applicable to senior
executive staff of the Company, shall also apply o him,

Retiral Benefits : Gratuity will be payable in accordance with the Rules of the Company -and such
Graldity shall not exceed half a month's salary for each completed year of service.

Minimum

Remuneration : In the event of loss or inadequacy of profits in any year during the tenure of his office,

- he shall be paid remunsration as above as minimum remuneration subject to compli-

ance with the legal provisions as may be applicable.

Nature of Duties : He shall have substaniizgi power of managemeni subject to the superintendence,
control and direction of the Board.

Other Conditions: 1. He shall not entitled to any sitting fees for attending mestings of the Board or

Committees thereof.

2. Each party has the right of terminating the re-appointmeani by diving three
months' notice on either side.

Pursuant fa the provisions of Sections: 196 and 197 and any other applicable provisions of the Companies
Act, 2013 read with Schedile V to the Companies Act, 2013, the re-appointment of Mr. A K. Reoy as a
Wheletime Director and the terms as to remuneration require the approval of the Members in General

ITEM NO.11

The Shareholders of the Company by a special resolution passed under the Companies Act. 1 956 had
appraved payment of commission to the Non-Executive Directors (Directors other than the Managing and/or
Wholetime Dirsctors). In view of the important rale played by the Non-Executive Dirgctors who have been
entrusted with new responsibilitiss to make their role more dbjective and purposeful znd keeping in view the

enhance role, responsibiliies and dulies of the Non-Executive Directors, it is considered appropriate that

Companies. (-A_pp'eintm‘erif and remuneraficn of Mana’geri‘é’l persennel) Rules, 2014 as sei' out at ltem No.11
of the convening Notice. The said remuneration to the Non-Executive Director shall be in addition to the
sitting fee payable to them for attending meetings of the Board and Cemmittees thereof.
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Save and except all the Non-Executive Directors of the: company and their relatives, nane of the Directors,
Key Managerial Personnel and their relatives are, in any 'way, concerned or interested, financially or
otherwise, in the resolution set out at Item Neo.11 of the Notice. The Board recommends the resclution for
approval by the Sharehalders.

ITEM NO.,12

In the normal course of business, the Company is required, from time to time, to borrow funds by way of
rupeefforeign cumrency loans, issue of debentures, bonds or other instrument from Banks, Financial Institu-
tions and/or other persons/bodies corporate etc. To secure such lendings the lenders usually call for
adequate securities which 1s normally provided in the form of mortgate -and charge ‘on certain properties of
the Company. In terms of Section' 180(1)(a) of the Companies Act, 2013 ('the Act') besides sale, to lease or
otherwise disposal of any ‘undertaking' or ‘substantially the whole of any undertaking' of 2 company, a
consent of its Members by way of a Special Resolution is necessary.

The assets on which the security may be required to be created may come under the ambit of the definition
of 'undertaking” or substantially the whole of any undertaking' as explained under Section 180(1)(a) of the

Act, necessitaling the Members' Consent by way of passing a Special Resolution. The Resolution set out in
tter No. 12 of the cenvening Notice is te be considered accordingly and the Board recommends the same.

No Director or Key managerial Personne! of the Company or any of their relatives is concerned or inter-
ested, financially or ctherwise, In respect of the sald Resoclution.

ITEM NO.13

The company is required from time to time, to raise moenies through various sources for the purpose of its
operations:

Section 180(1)(c) of the Companies Act, 2013 (“the Act”) requires passing of a Special Resolution to borrow
money, in excess of aggregate of paid share capital and free reserves of a Company.

Accordingly, it is proposed, vide ltem No.13 to seek members' authorization to Board of Directors of the
Company (hereinafter referred to as “the Board”, which term shall be deemed to include any Committee
thereaf wherever applicable), 16 borrow monies upta R$.50 crores (Rupees Fifty crores only).

Your Directors commend the resolutions for approval as Special Resolutions.

None of the Direciors, Key Managerial Personne! of the Company and their relatives is concerned or
interested financially or otherwise, in respect of the said Resolution.

Registered Office : By Order of the Board

3, Netaji Subhas Road, The Bormah Jan Tea Co. (1936) Ltd.

Kolkata ; 700 001 A. K. Roy

Dated, the 21st. August, 2014 Director
7
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DIRECTORS’ REPORT

TO THE MEMBERS

Your Directors have pleasure n presenting the Annual Report together with the Audited Accounts for the year
ended B1st March, 2014, '

CROP

The total produstion of Black Tea of both the tea gardens (Bormahjan Tea Garden and Quphulia Tea Garden) for
1he accounting year ended 31st March, 2014 was 13.75,686 Kgs. (Previous year 13,27,960 Kgs)

FINANCIAL HIGHLIGHTS & PERFORMANCE

Particulars 2013-14 2012-13
Total Revenue 26,68,30,132 24.,43.24,371
Total Expenses 24,37,04,800 21,78,82,774
Profit before Depreciation & Tax 2,31,25,532 26441 597
Depreciation 77.63,755 63,07,897
Profit Before Tax 1,58,61,777 2,01,33,700
Current Tax 27.21,208 43,94,176
Profit for the Year 1,26,40,569 1,57,38,524
Balance brought forward from previous year 6,12,12,462 5.01.54.434
Balance available for appropriations 7.38,53,030 6,58,93,958
‘Preferential Dividend 2,64,821 2,70,000
Proposed Equity Dividend 3,12,500 3,12,500
Tax on Dividend 98,115 98,996
Transfer to General Reserve 30,00,000 40,00,000
Transfer to Capital Redemption Reserve 45,00,000 —
Balance Carried Forward 6.56,77,594 8,12,12,462

DIVIDEND

Your Directors are pleased to recommend a dividend of Rs. 2.50/- on Rs, 10/~ per Equity Share (i.e. 25%) for
1,25,000 Equity Shares amounting to Rs. 3,12,500/ for this financial year.
PERFORMANCE

In the current year the produéﬁon of Tea was higher than the previous year and due to betier quality control, we
were able to achieve higher average realization than the previous years. We have been able 1o praduce better
quality by which Company achieved better price realization.

The Company's emphasis on quality prodUcﬁbn will continue to be a guiding factor for the current year. This should
ensure the premium prices commanded by the: Company. The amounting pressure on cost resulling from Wages
Agreements, Government Taxes and Levies and general inflation of inputs will be a predaminant factor.

The development of our tea gardens is an on-going process in the field & factory and this results in increasing
further improvements in both guality and crop.

PARTICULARS OF EMPLOYEES

During the year under review none of the employees of the Company was paid remuneration over the limit prescribed
under Section 217(2A) of tHe Companijes Act, 1956,

SOCIAL RESPONSIBILITY

The Company continued with its walfare activities for development in the field of education, culture and other
welfare measures to improve the general standard of living in' and around the Tea Estates. The emphasis was on
improvement of health, development of education, eulture and sports, Medical assistance was also provided to the
nearby villages through medical camps. The Company also canducis out-reach programmes to cover the medical _
needs of cerfain remote areas accessible from its Tea Estates. The Gompany continues to render assistance both °
monetarily and with man power, ta hold regular camps far eye-related needs.




The Bormah Jan Tea Company (1 936) Limited

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION

The patticulars in tarms of Section 217(1)(e) of the Companies Act, 1956 are annexed, forming part of the report,

FOREIGN EXCHANGE EARNINGS AND OUTGO

There was no Foreign. Exchange earnings & outgo during the vear under raview.

DIRECTORS' RESPONSIBILITY STATEMENT

As required under Section 217 of the Companies Act, the Directors hereby confirm that -

1. In the preparation of the Anrual Accounts, the applicable accounting standards have been followed and thare
has been no material departure.

2. The Directors had sélected such aceounting policies and applied them consistently and made judgements and
estimates that are reasonahle and prudent so as to give a true and fair veiw of the state of affairs of the
Campany at the end of the financial year and of the prefit/loss of the Company for that period.

3. The Directors had taken proper and sufficient care for the mainfenance of adequate Accounting records in
accerdance with the provisions of the Act for safeguarding the assets of the Campany and for preventing and
defecting fraud and other irregularities:

4. The Directors had prepared the Annual Accounts on a going concern basis.

DEMATERIALISATION OF SHARES

Your Company's Shares are tradable compulsorily in electronie: form under ISIN Ne. INE 720E01017 and yout

Company has established conneciivity with, Central Depository Services (India) Limited [CDSL).

COMPLIANCE CERTIFICATE

Pursuant to the Proviso of Sub-Section (1) of Section 383A of the Companies Act, 1958, the: Compliance Certificate

dated 21st August, 2014 is attached and forms part of the Directors' Report.

DIRECTORS

Mr. A. K. Roy,. Director of the Company shall retire by rotation and being eligible offers himsalf for

re-appaintment.

AUDITORS

M/s. B. C. Kundu Co., Chartered Accountants, Kolkata the present Auditor of the Company retires af the fortheoming

Annual General Meeting and is eligible for re-appointment as Auditor. The Company has receivad confirmation

from the firm to the effect that thair re-appointment, if made, would be within the preseribed Iimit under Section

224(1B) of the Companies Act, 1956, and they are not disqualified for the appointment within the meaning of

Section 226 of the said Act,

Mis. G. Basu & Company, Chartered Accountants, are the Brarch Auditor of the Company far the period under

Teview,

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Industrial Structure, Development opportunity and Outflow

We were able to improve upon Tea qualities by undertaking sound agricullural formalities timely. The production of

Tea Estates in Assam as a whole was salisfactory during the year. Due to implementation of batier agricultural

technology your company was able to achieve higher price realization during the year. The company has both

shari-term and long-term vision te keep the tea bushes in good heart by uproacting and replanting the old ones. For
which price realization was batter than lhe previgus vear.

The factories on both \he gardens are large;_ spacicus and equipped with the latest machineries in each department.

In fact, our two factories should serve as model tea factories inithe State.of Assam.

With cheerful workers and staff, with beautiful plantation and with excellent factaries on both the gardens, the future

of the praperty will continue to remain bright and cheerful.

AUDITOR'S REPORT
Observation il any, in the Additor's Report are self-explanatory.

"McLeod House* B, BAJORIA Mg. Direcior
'3, Netaji Subhas Road,
Kolkata-700 001, A. K. DIXIT Director

Dated, the 21st day 'of August, 2014.
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ANNEXURE TO THE DIRECTORS' REPORT

Particulars of Conservation of energy and technology absorption in terms of Section 217(1)(e) of the
Companies Act, 1956, read with the Companies {Disclostre

of Particulars in the Repart of their Board of Directors), Rules, 1988 forming

part of Directors’ Report for the year ended 31st March, 2014

CONSERVATION OF ENERGY

Apprapriate steps have been taken for cansérvation, vis-a-viz improved utilisation of energy by
adopting better techniques and replacing old machinery and/or equipment where necessary.

FDHM uAn

Power and Fuel Consumption

1.

®)

Electricity
(8) Purchased
Unit
Total Amount
Rate/Unit
(b) Own Generator
i)  Through Diesel Generator
Unit
Unit per Ltr. of Diesel Oil
Cost/Unit
iy Through Steam Turbine Generator
Units
Unit per / Litre of Fuel Oil/Gas
Coal
Quantity
Total Cost
Average Rate
Furnace Qil
Quantity (K. Lis.)
Total Amount
Average Rate
Other/Internal Generation
Quanfity
Total Cost
Average Rate/Unit
Consumption per Unit of Production
Unit - Kgs, TEA
Electricity
Own Generation
Furnace Oil
Coal
Others

10

31st March
2014

10,18,782
72,02,378
7.07

3,27,830
3.93
7.28

5,35,780
41,63,624
7.77

1,45,70,610
33,48,723
0.23

13,75,686
0.74

0.24

0.06
30.00

31st March
2013

8,84,404
62,90,530
71

3,18,959
3.34
6.48

543,610
42,11,890
7.75

1,49,62,320
19,45482
0.13

13,27,860
0.67

0.24

0.07
30.00
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FORM “B"

RESEARCH AND DEVELOPMENT (R & D)

1,

& owop

Specific areas in which R & D carried out by the Company.
Benefits derived as a result of the R & D.
Future Plan of Action.

Expenditure on R & D

a) Capital
b) Recurring
c) Total

d Total B & D expenditure as a percentage of fotal
turnover.

TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION

1.

Efforts, in brief. made towards technology absorption,
adaptdtion and innovation.

Benefits derived as a result of the above efforts e.g. product
improvement, cost reduction, product development, import
substitution.

in case of imported technolegy (imported during the last 5 years
reckoned from the beginning of the financial year),
following information may be furriished :-

a) Technolegy imported
b)  Year of Import
¢) Has technology been fully abserbed?

d) If not fully absorbed, area where has not taken place,
reasons therefore, and future plans of action.

FOREIGN EXCHANGE EARNINGS AND OUTGO

a) Activities relating to exports, initiative taken to increase
exparts.

b) Development of new export marksts for product and
service, and export plan.

c) Tetal foreign exchange used and earned.

“McLeod House"

3, Netaji Subhas Road,

Kolkata-700 001.

Dated, the 21st day of August, 2014

11

The Company has no inhouse
R & D facility for improvement,
or innovation and absorption
and/or adaptation of technology,
for company's products. The
Company subscribes to Tea Re-
search Association and other
recognised institutions within the
meaning of Section 35(1) of the
Income Tax Act and avdils of
the technological expertise re-
ceived from such bodies from
time tg fime.

Naot Applicable

B. BAJORIA Mqg. Director

R. K. DIXIT Director
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The Bormah Jan Tea Company (1936) Limited

ANNEXURE TO THE DIRECTOR'S REPORT
COMPLIANCE CERTIFICATE

Registration No. of the Company : L01132WB1936PLC008535
Nominal Capital : Rs. 123.50 Lacs
Paid Up Capital : Rs. 12.50 Lacs

The Members _
The Bormah Jan Tea Company (1336) Limited
3, Netaji Subhas Road, Kaolkata-700 001

We have examined the registers, records; books and papers of The Bormah Jan Tea Company (1236)
Limited as required to be maintained under the Companies Act, 1958, (the Act) and the Rules made there
under and also the provisions contained in the Memorandum and Articles of Association of the Company
for the financial year ended on 31st March, 2014. In our opinion and to the best of our information and
according to the examinations carried out by us and explanations furnished to us by the company, its
officers and agents, We certify that in respect of the aforesaid financial year :

The Company has kept and maintained all registers as stated in Annexure “A” to this certificate, as
per the provisions of the Act, and the Rules made there under and all entrigs therein have been duly
recorded.

The Company has duly filled the forms and returns as stated in Annexure “B" to this certificate, with

the Registrar of Companies, Regional Director, Central Governmeni, Company Law Board or other

authorities within the time prescribed under the Act and the rules made thereunder.

The Company, being a Public Limited Company, having the minimum paid up capital, comments are

niot required.

The Board of Directors had met 9 (Nine) times respectively on 23.04.2013, 26.08.2013, 28.09.2013,

18.11,2013, 23.12.2013, 27.01.2014, 21.02.2014, 24,03.2014 and 29.03.2014 in respect of which

meetings proper notices were given and the proceedings were properly recorded and signed.

The Company closed its Register of Members from 27th September, 2013 to 28th September, 2013

both days inclusive in compliance of Section 154 of the Act.

The Annual General Meeting for the financial year ended on 31/03/13 was held on

28.09.2013 after giving due natice to the members of the company and the resolutions passed

thereal were duly recorded in Minutes Book maintained for the purpose.

No Extra Ordinary General Meeting was held during the financial year.

The Company has not advanced any loans to the directors or persons or firms or companies referred

to under Section 295 of the Act.

As explained, the Company has not entered into any contracts falling within the purview of Section

297 of the Act.

As explained, the company has made entries in the register maintained under Section 301 of the

Act.

As there were no instances falling within the purview of Section 314 of the Act, the Company has not

obtained any approvals from the Board of Directors, members or Central Government.

The Company has nol issued any duplicate share certificates during the financial year.

i) The Company has made transfer of shares on ledgement thereof but has not made any allotment/
transmission during the financial year.

ii) The Company has deposited amount in separate Dividend account during the year for the dividend
declared for the financial year 31st March 2013. _

i) The company has posted Dividend Warrants to the member of the Company for the ‘dividend
declared for the financial year 31st March. 2013.

iv) The Company was not required to transter the amounts in unpaid dividend account, application
meney due for refund, matured deposits, matured debentures and the interest accrued thereon
which have remained unclaimed or unpaid for period of seven years to Investor and protection
fund.

V) The Company has duly complied with the requirements of Section 217 of the Act.

12




The Bormah Jan Tea Company (1936) Limited

14, The Board of Directors of the Company is duly constituted. Further the Company has appointed one
director during the financial year.

15.  The Company has not appointed any Managing Director / Wheole time Director / Manager during the
financial year.

16.  The Company has not appointed any sole selling agents during the financial year.

17.  As intormed by the Management, the company was not reguired to obtain any approvals of the
Central Government, Company Law Board, Regional Director, Registrar and / or such authorities
prescribed under the various provisions of the Act during the financial year.

18. The Directors have disclosed their interest in other firms/companies to the Board of Directors
pursuant to the provisions of the Act and the Rules made there under.

18.  There were no issue of Shares, debentures or other securities during the financial year.

20. The Company has nof bought back any shares during the finanacial year.

21. The Company has redeemed 45,000 (of Rs. 100/- each) 6% Redeemable Cumulative Preference
Shares amount Rs. 45,00,000/- during the financial year.

22.  There were no fransactions necessitating the. Company to keep In abeyance the rights to dividend,
rights shares and bonus shares pending registration of transfer of shares.

23.  The Company has not invited/accepted any deposits falling within the purview of section 58A during
the financial year.

24, The Company has not made any tresh borrowings during the year under review.

25.  The Company has not made any loans and investments to other bodies corporate.

26. The Company has not altered the provisions of the Memorandum with respect to situation of the
Company's registered office from one state to another during the year under scrutiny.

27. The Company has not aliered the provisions of the Memorandum with respect 10 the objects of the
Company during the year under scrutiny.

28. The Company has not altered the provisions of the Memorandum with respeet to name of the
Company during the year under scrutiny.

29. The Company has not altered the provisions of the Memorandum with respect to Share capital of the
company during the year under serutiny.

30.. The Company has not altered its Articles of Association with respect of Remuneration of Directors.
during the financial year under Scrutiny.

31. There were no prosecution iniliated against or show cause notices received by the company and no
fines or penalties for any other punishment was imposed on the company during the financial year,
for offences under the Act.

32.  The Company has not received any money as security from its employees during the financial year.

33.  The Company was regular in deposit of contribution to Provident Furid with prescribed autharities
pursuant to Section 418 of the Act.

Itis stated that the compliance of all applicable provisions of the Companies Act, 1956 is the responsibility
of the management. Our examination, on a iest-check basis, was limited to procedures followed by the
Company for ensuring the compliance with the said provisions. We state that such compliance is neither an
assurance as to the future viability of the Company nor the efficiency or effectiveness with the management
has 'conducted its affairs. We further state that this is neither an audit nor an expression of opirtion on the
financial activities / statements of the company. Mereover, we have not covered any matter related to any
other law, which may be applicable to the company except the Companies Act, 1956. We have not coverad
any matter undler the Listing Agreement that may be applicable to this company.

For M. BATHI & CO.

(Company Secretary)
1.Raja Ram Mohan Roy Sarani Mukesh Rathi
Kalkata-700 041 _ (Partner)
Daie . the 21st day of August, 2014. C. P. No. ; 4795
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The Bormah Jan Tea Company (1936) Limited

Registers as maintained by the Company

Annexure - “A”

Register of Transfers u/s 108 (maintained by RTA)
Register of Members ws150 (maintained by RTA)
Minutes of 8hare Holders Mesetings ws 193

Minites of Board Meeting u/s 183
Register of Coritract w/s 301

Regqister of Directors ete. Ws 303
Register of Directors Shareholdings u/s 507
Register of Charges u/s 143

Annexure - “B”

Forms and Returns as filed by the Company with Registrar of Companies, during the financial vear ended 31st

March, 2014.
_ N Whether filed | If delay in filing
Sl Form No./Return Filed under For the Date of within whether requisite
No. section Period filing prescribed | additional Fee
~ time paid (Yes/No)
{Yes/No)
1. Annual Retum Uls 159 For AGM held 27/11/2013 Yes No
(Form 20B) 0n 28/09/2013
2 Balarice Sheet (Fom Us 220 Forthe FY 28110/2m3 Yes No
23 ACXBRAL endng
& 23 ACAXBRL) . 31.03.2013 .
8 Compliance Certificate Ujs 383A For the FY 28102013 Yes No
(Form &6)  ending 31.03:2013
4. Farm 32 (Appointment Wis 269 " Board Resolution 02/09/2013 Yes
of Addifiaral Direglor) Dt, 26/08/2013 _
5: Fom 32 (Appoiniment s 269 AGM Resalution 23102013 Yes Ma
of Dirgctor) Dt, 28/08/2013
6. Form 8 135 For Creation 25/06/2013 Yes No
of Charge in
favour of ICICI Bank Ltd.
T. Form8 135 Formodification 29/07/2013 Yes No
of Charge in
favour of ICIC| Bank Lid,
8 Form8 135 For modification 2011/2013 Yes No
of Charge in
Tavour of ICIC] Bank Lid.
8 Form 17 138 Satistaction of 26/07/2013 Yes No
Charge,
Purjab National
Bank
10. Form 17 138 Satisfacfion of 26/07/2013 Yes No-
Charge,
Punjab National
Bank
1. Farm 17 133 Satisfaction of 2710772013 Yes No
~ Charge,
Purjab National
Bank

14




INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF
* THE BORMAH JAN TEA COMPANY (1936) LIMITED

Report on the Financial Statements :

We have audited the accompanying financial statements of THE BORMAH JAN TEA COMPANY
(1936) LIMITED, (“The Company”) which comprise the Balance Sheet as at 31st March, 2014, the
Statement of Profit and Loss and Cash Flow Statement for the year ended, and summary of
significant accounting policies and other explanatory information.

Management's Responsibiiity for the Financial Statements -

The Company's Management is responsible for the preparation of these financial statements thaf
give a true and fair view of the financial position, financial performance and Cash Elows of the
Company in accordance with the Accounting Standards notified under the Companies Act, 1958 (the
Act) read with General Circular 15/2013 dated 13th September, 2013 of the Ministry of Corporate
Affairs, in respect of Section 133 of the Companies Act, 2013 and in accordance with the accounting
principles generally accepted in India. This responsibility includes the design, implementation and
mainfenance of internal control relevant to the preparation'and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due fo fraud or error.

Auditor's Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audil. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan
and perform the audit to abtain reasonable assurance about whether the financial staterents are free
from material misstatement.

An audit involves performing procures to obtain audif evidence about the amount and disclosurés in
ihe financial statements. The procedures selected depend on the auditor s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due 1o fraud
or error. In making those risk assessments, the auditor considers internal control relevant to the
Company's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financil statements.

We believe that the audit evidence we have obtained is sufficiert and appropriate to provide a basis
for our-audil opinion.

Basis for Qualified Opinion :

Neither any provision has been made against liabilities on account of gratuity and bonus nor the
same have been determined. This is not in continuity with AS-15 (revised). The impacts thereof are
not readily ascertainable.

Qualified Opinion :

In our opinion and to the hest of our information and acecording to the explanations given to us,
except for possible effects of the matter referred to in 4 above, ihe financial statements give the
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The Bormah Jan Tea Company (1936) Limited

information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India :

(a) inthe case of the Balance Sheet. of the state of affairs of the Company as at March 31, 2014,

" (b) In the case of the Statement of Profit and Loss of the profit for the year ended on that
| date;

(c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.
6.  Report on Other Legal and Regulatory Requirements :

! A.  Asrequired by the Companies (Auditor's Report) order, 2003 as amended by The Companies
(Auditor's Report) (Amendment) Order, 2004 issued by the Central Government of India in
1erms of sub-section (4A) of section 227 of the Act, we give in the Annexure a statement on
the matters specified in paragraphs 4 and 5.of the Qrder.

B. As required by section 227(3) of the Companies Act, 1956, we report that;

i.  We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit.

ii, In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books and proper returns
adequate for the purposes of our audit have been received from branches not visited by
us

T

iii. The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with
by this Report are in agreement with the books of account and with the returns received
from branches not visited by us.

iv.  Except for the matters described in the Basis for Qualified Opinion Paragraph. in our
opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement
comply with the Accounting Standards notified under the Act read with the General
Circular 15/2013 dated 13th September, 2013 of the Ministry of Corporate Affairs in
respect of Section 133 of the Companies Act, 2013.

V. On the basis of writien representations received from the directors as on March 31,2014,
and taken on record by the Board of Directots, none of the directors is disqualified as on
March 3 1,201 4, from being appointed as a director in terms of clause (g) of sub-section
(1) of section 274 of the Companies Act; 1956.

For B. C. KUNDU & CO.
Chartered Accountants
" Firm Registration No. 301007&
S. N. MUKHOPADHYAY

Place ; Kolkata, Pariner
Dated : 21st day of August, 2014 : Membership No. 2509




ANNEXURE TO INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 6 of the Independeni Auditor's Report of even date o the members of The
Bormah Jan Tea Company (1936) Limited on the Financial Stateinents as of and for the year ended
March 31, 2014.

1. @

(B)

(c)

(B)

(c)

(@)

The Company has maintained proper recards showing full particulars including quantitative
details and situation of fixed assets.

As per explanations given ta us, fixed assets have been physically verified by the management
during the year and there is a regular program of verification which in our opinion is reasonable
having regard to the size of the Company and the nature of jts assets. No material
discrepancies were noticed on such verification.

In our opinian the Company has not disposed of a substantial part of its Fixed Assets during
the year and the going congern status of the- Company is not affected.

The inventory has been physically veritied during the year by the Management. In our opinion,
the frequency of verification is reasonable,

In our opinion, the procedures of physical verification of inventories followed by the Management
are reasonable and adequate in relation to the size of the company and the nature of its
business.

On the basis of our examination of the inventory recards, the company is maintaining proper
recerds of its inventory, The discrepancies noticed on verification between physical siocks
and the book records were not material.

The company has nof granted unsecured loans to any Company, covéred In the register
maintained under section 301 of the Companies Act, 1856. Consequently the reguirements of
Clause 3(b) to 3(d) of Paragraph 3 of the Order are not applicable,

The company has taken unsecured loans from companies, firms or other parties listed in the
register maintained under Section 301 of the Companies Act, 1956. The loan has been taken
from two parties. Maximun amount outstanding at any time during the year is Re. 43 lacs
(PY Rs. 94 lacs) and balance as on 31st March 2014 is Rs. NIL (PY Rs. ML)

In-our opinion, the rate of interest and ather terms arnd conditions-on which loans have been
takenfrom the campanies, firms or other parties listed in the register maintained under section
301 of the Compariies Act, 1956 are not prima facie, prejudicial to the interest of the company.

The Cempany is regular in repaying the principal amount as stipulated and the interest has

also since been regularized.

4. In our epinion and according to the information and explanations. given to us, there are adequate
internal control procedures commeénsurate with the size of the company and the nature of its
business with regard to purchases of inventory, fixed assets and with regard to the sale of goods and
services. During the course of audit, we have nof observed any continuing failure to correct major
weaknesses in internal controls.
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The Bormah Jan Tea Company (1936) Limited

(a) According to the information and explanations given i us, we are of ihe opinion that the
transactions that need to be entered into the ragister maintained under section 3071 of the
Companies Act, 1956 have been so entered.

(6) Inouropinion and according to the information and expianations gven io us, the iransactions
made in pursuance of such contracts or arrangements nave besn madz =zt prices which are
reasonable having regard to prevailing market prices at the relevant ime. The guestion of
reasonable prices for such contract is not applicabie for the Company.

According to the information and explanations given to us, the comparny has not accegted any loans
or deposits from the public in-accordance with Sections 584, 58AA of the Companigs Act, 1855

The company has an internal audit system during the year commensurate with the size ard nature of
its business.

According to the information and explanations given to us, the cost records as prescriped by the
Central Government under cost record rules under Section 208 (1) (d) of the Companies Act, 1956
has been maintained.

(@ The Company is regular in depositing undisputed dues on accouni of Provident fund and
Income Tax with appropriate authorities. The company is also regular in depositing other
undisputed statutory dues as applicable to it including Investor Education & Protection Fund,
Employees State Insurance. Wealth Tax, Service Tax, Sales Tax, Custom Duty and Excise
Duty.

(b)  According to the information and explanations given to us, there are no dues of Income Tax,
Sales Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty and Cess which have not
been deposited on account of any dispute otrer than the following

Name of the Nature of Dues Amount Period of dues '- Forum where
Statute Rs: Dispute is pending

fncome Tax Act,1961  Assessment Demand 431,229  Asst Year 2003-04 CIT(A)-IV, Kolkata

The company has not incurred cash loss during the year as well as in immediately preceding
financial year.

In our opinion and according to the information and explanations given to us, the company has not
made any material default in repayment of dues Financial institutions and banks. The Company has
notissued any debentures.

According to the information and explanations given to us, and the records examined by us, the
company has not‘_granted loans and advances on the basis of securities by way of pledge of shares,
debentures and other securities.

In our opinion, the company is not a chit / nidhi / mutual benefit fund./ society and as such clause

(xiii) of the Order is not applicable to the company.

In our opinien, the company is not dealing in or trading in shares, securities, debentures and ather
investmerits. Accordingly, the provisions of clause 4(xiv) of the Companies (Auditor's Report) Order,
2003 is not applicable to the company. -




The Bormah Jan Tea Company (1936) Limited

i5.  The Company has not given any guarantees for loan taken by others from banks or financial
institutions. Accordingly, the provisions ot clause 4(xv) of the Companies (Auditor’'s) Order, 2003 is
not applicable to the Company.

16.  Inour opinion, the term loans have been applied for the purpose for which they were raised.

17.  According to the information and explanations given to us and on an overall examination of the
Balance Sheet of the company, we report that the company has not used funds raised on short-term
basis for leng-term investment.

18.  According to the information and explanations given to us, the Company has not made preferential
allotment of shares to parties and companies covered in the register maintained under section 301 of
the Act during the year.

18.  The Company has not issued any debentures that were outstanding at any time during the year.

20. The Company has not raised money by public issues during the year.

21, According to the information and explanations given to us, no fraud on or by the Company has been
noticed or reported during the course of our audit.

22.  Other para of the order are not applicable to the Company.

For B. C. KUNDU & CO.
Chariered Accountants
Firm Registration No. 301007E
S.N. MUKHOPADHYAY
Place : Kolkata, Pariner
Dated ; 21st day of August, 2014 Membership No. 02809
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The Bormah Jan Tea Company (1836) Limited

Balance Sheet as at 31st March, 2014

. EQUITY AND LIABILITIES
1. Shareholders' Funds
a) Share Capital
b) Reserves & Surplus
2. Non-curient liabilities
a) Longenn borrowings
b) Deferred Tax Llabllities {Net)
3. Current Liabilltles
&) Shert-term borrowings
b) Trade payables
¢) Other currant liabilitiss
d) Shartterm provisions

1. ASSETS
1. 'Non-current assets
a) Fixed Assets
Tangible assets
b) Non-current Investments
¢) Long-term loans-and advances
d) Other Non current assets
2. Current asseis
a) Inventories
b) Trade réceivables
¢) Cash and cash equivalents

dy Shori-term loans and advances

Notes to Financial Stztements

This Is the Bzlance Sheet referred
to in our Report of even date.

P-17, Mission Road Extn,
Kolkata-700 013
This 2151 day of August, 2014

Nats

Total

Total

r

L)

i)

W o= oo o

11
12

13
4
15
18

24

As zt 31st
Mardh, 2014

r
i
l-
I.‘

-l'_l'i

31,98,17.768

25,70,94,043
18,52,976
18,82,739.
38,20,990'

2.56.61.285
86,986,154
5,183,204
1,89.96,367
31,96,17.768

As at 31st
March, 2013
Rs.

57,50,000
15,84,01,901

57.40.405
10:10.763

B,99.06.160
3.25,74,992
73,895,805
8,581,495
28.14,61.611

23,15,00,014
34,52,876
18,80,339
3g,20,990

1,71,00,212
88,123,164
7,28,036
1,41,65,880
28,14,61,611

The Notes are an integral pari of thése Firancial Statements.

For B. C: KUNDU & ZO.

Chartered. Accountants

Firm Reg. Na. 301007
S. N: MUKHOPADHYAY

Partner
Membership No. 2909
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Far and on behaif of the Board of Direclors

a-

E. BAJORIA Mag. Director

B. K. DIXIT Director



The Bormah Jan Tea Company (1936) Limited

Statement of Profit & Loss for the Year endead 31st March, 2014

This is the Statement of Proiit & Loss referred

to in our Report of even dats.

P-17. Misslon Road Extn.
Kollata-700 013
This 21st day ol August, 2014

For the year For the year
) ended ended
Note Zist March, 20714 March, 2013
Rs. Rs.
INCOME
Revenue fram Operations 17 28,68,28,832 24,41,98,374
Other Income 18 500 1,25,997
Total Revenue 26,68,30,132 24,43,24,371
EXPENSES
Change in hventories of Finished Goods 19 (15,77.172) (35.77.320)
Employee Benefits Expenss 20 11,42,46,768 10.35,84,307
Finance Costs 21 1.01,10,546 1,04,57,491
Depraciation & amortisation expensa 22 77.63,755 63,07,897
Other Expenses 23 12,09,24,458 10,74,16.286
Total Expenses 25,14,68,355 22,41,90,672
Profit before tax 1.53.61.777 2,01,33,700
Tax expenses :
Current Tax 24,00,000 43,00,000
Deferred Tax 3,21,208 24176
Profit for the year 1,26,40,569 1,57,35,524
Earnings per equity 'sharg :
Basic (Face valug Rs. 10/- each) 98.85 123.38
Diluted (Face vallie Rs. 10/- each) 98.65 123.39
Notes ta Financial Statements 24

The Notes are an integral part 'of these Financial Statements

For B, C. KUNDU & CO.

Chartered Accountants
Firm Heg. No. 301007E
S. N, MUKHORADHYAY
‘Partner
Membership No. 2909
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For and on behalf of the Beard of Directors

B: BAJORIA Mg, Directar

A. K. DIXIT  Diractor




The Bormah Jan Tea Company (1 936) Limited

Particulars

Share Capital

Authorised

4,85,000 (Previcus year 4,85,000) Equily Shares ol Rs. 10/- eath

75.000 (Previous year 75,000) 6% Redeemable Cumulziive
Preference Shares of Rs. 100/- each

Issued, Subscribed & Fully Paid-up
1,25,000 Equity Shares of Rs. 10/ each fully paid up

Ordinary Shares alloted as fully paid up pursuant to a

contract without being payment in cash

Ordinary Shares alloted a3 fully paid up by way of Bonus Shares.
Reconclliation of the number of shares :

Number of equity shares ai the beginning of the year

Movement during the year

Number of squity shares at the and of the year

Details of Equity Shares held by shareholders holding
more than 5% of the equity shares in the Company

Bharat Bajoria, Managing Director

Teesta Valley Exports Ltd. (a company having common Dlrectors)
Abha Bajoria (Relative of key management personnel)

Birdie Trading Private Limited

S. L: Bajoria & Others (HUF)

45300, 8% Redesmable Cumulative Prefersnce Shares

of Rs. 100/ each

6% FRedeemable Cumulative Preference Shares are redeemable
any time after expiry of five years and before expiry of twerity
years. Respective date of allotment of Preference ‘Shares
numbering 25,000 and 20,000 were 27.03.2007 and 28.03.2008

Reconciliation of the number of shares :

Number of Preferance shares al the beginning of the year
Redeemed during the year (on 24.03.2014)

Number of Preference shargs at the end of the year

Details of Preference Shares held by shareholders holding
mare than 5% of the Preterence shares in ‘the Company :

‘Trishul Company Limited

Bharat Bajoria, Managing Director
Teesta valley Exports Limited
Zen Industrial Services Limited
Abha Bajorig

Total

22

Notes annexed to and forming part of the Financial Statements

31si March, 2014

(Amount in Rs:)
315t March, 2013

©
8

f
‘l
]

!
(=]

B
by
‘o
g

v

1
[
T
&
i

~
o

No. of Shares

48,50,000
75.00,000
1.23,50,000

12,50,000

=, of Shares
e ——mty

74,392 74,894
25,000 25,000
1,25,000 1.25,000
1,25,000 1,25,000

No. of Shares " No. of Shares

(% of halding)

(% of helding)

17615 (14,09%)
20300 (16.24%)
10000 (08.00%)
22000 (17.60%)

17615 (14.09%)
25750 (20.60%)
20800 (16.24%)
10000 (08.00%)

— 45,00,000

45,000 245,000
45,000 —

No. of Shares No. of Shares

(% of holding)

= of holding)

11.000 (24 44%)
10,000 (22.22%)
7550 (16.78%)
7.250 (16.11%)
7,000 (15.56%)

57,50,000




The Bormah Jan Tea Company (1936) Limited

Particulars
Reserves and Surplus
Capital Redemption Reserve :

As per last Balance Sheet
Add : Transterred from Surplus In Statement of Profit and Loss

Securities Premium Reserve

Revaluation Resarva
As per last Balance Sheet
Less : Transferred from Depreciation

General Reserve :
As per last Balance Sheet ) )
Add : Transferred from Surplus in Statement of Profit and Loss

Surplus in Statement of Profit and Loss -
As per last Balance Sheet'
Add | Profit for the year

Less :  Transfer to General Reserve
Transfer lo Capital Redempition Reserve.
Preference Dividend
Proposed Equity Dividend
Tax on Dividend

Total

Long Term Borrowings i
Secured :
From. Oriental Bank of Commerce
Term Loan No. 2
interest Accrued thereon
a&. Naiure of Security ] ]

Hypotheecation of fixed assets with estimated cost of

(Rs. 1B0.65 lacs in the factory of Bormah Jan Tea Estdte)

b.  Terms of Repayment

Monthly Instalment of Rs. 1,45,000/-
Fram 1CICI Bank Ltd.
Term Loan
a. Nature of Security
Exclusive charge by way of equitable mortgage on tnd
and fastory building of Ouphiilia Tea Estate
b. Terms of Repayment _
Quarterly Instaiiment of Rs. 17,11,111F
From Tea Board (Plantalion Development Scheme)
Interest Accrued thierson
a. Nature ot Security :
Secured by parl pasu charges on the Title Deeds of

Bormah Jan Tea Estate; pledged with Oriental Bank of Commerce

Hire Purchase Finance for Vehicles
a. Nature of Security :
Hypothecation ol Vehicles purchased
b.  Terms of Repayment
EMI of Rs. 34,267/ from April 2014 to May 2015
EMI of Rs. 24,700/~ from April 2014 to March 2015
EMI of Rs, 28,570/ Irom April 2014 fo Oct 2015
Total

23

Notes annexed to and forming part of the Financial Statements

31si March, 2014

(Amount in Rs:)

31ist Marech, 2013

1,00,000

45,00,000

486,00,000

_1,89,00.000

5,26,89,439
5,51,641

5,23,17,798

2,55,00,000
30,00,000

2 85,00,000

5,12,12,452

1.26,40, 589

7,38,53,030
20,00,000
45,00,000
2,684,821
3,12.500
98,115

6,56,77,594
16,98,15,352

10,15,000

2,00,00,00G

2,67,322

2,12,82,322

1,00,000

1,00,000
1,88,00,000

5,32,87.211
897.772

 5.26.89,439
2,15,00,000
40,00,000
2,55,00,000
5,01,54,434
1,57,39,524
6,58,93, 858
40,00,000

2.70.000
3,12,500
98,996

6,12,12 462
15,84,01,301

27 55.000
2,40,980

5,85,899
B,25,910

12,48,606




The Bormah Jan Tea Company (1936) Limited

Notes annexed to and forming part of the Financial Statements
{Amount In Rs.)
Particulars 31st March, 2014 31st March, 2013

4  Deferred Tax Llabilities (Net) ‘
Deferred tax llabilities being the tax impact on difference of Written
down value of Fixed Assets as per Income Tax Laws & Books # 13,31,971 10,10,762
# Deferred Tax Liabilities have been calculated in accordance with
AS-22 as notified by the Companies (Accounting Standard) Bules, 2008

Total 13,531,371 10,10,763
5  sShert Term Borrowings
Secured :
Cash Credil from Orental Bank of Gommarce 5,35,15089¢ 4.33.53.391
Interest Acerued therson 11,37,555 12,88,528

a.  Nature of Security .

Secured by hypathecation of Stock of Raw Material, stock
in process finished goods, receivables and ofher ‘current
assets present and future of Bormah Jan Tea Estate, Further
collaterally secured by way of 1st Charge over entire fixed
assets including EQM aver Bofmah Jan Tea Estatz and
personal guarantee of Sri Bharat Bajaria, Managing Director.

Cash Credit from 1CICI Bank 3,33,51,080 —
a.  Nature of Security :

Ex¢lusive charge by way of hypothecation on current assets
and moveable fixed assets of Ouphulia Tea Estate. Further
exclusive charge by way of squitable: mortgage on land
and factory building of Quphulia Tea Estata’

Cash Credit from Purijab National Bank - 2,52,58.243
a.  Naiure of Security

Secured by hypothecation of Stock ‘of Raw Material, stack

In process finished goods, receivables and other current

assets present and future of Ouphulia Tea Estate. Further

collaterally secured by way of 1st Charge over entire fixed

assets including EQM over Ouphulfia Tea Estate and perscnal

guarantee of St Bharat Bajoria, Managing Director and
Smt. Abha Bajoria.

Total 8,80,44,724 'E,88,08,160
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The Bormah Jan Tea Company (1936) Limited

Particulars

Trade Payable
For Goods
For Ssrvices end others

Payment against supplies from Micro, Small & Medium Enterprises
are made in accordance with agreed cradit terms and 1o ‘the
extenl ascertained from available sources. Thére was nd amaunt
due/overdue for payment at the end of the period ‘as réquired to
be disolosed under the Micro, Small and Medium Enterprises
Development Act, 2006

Total

Other Current Liabilities
Employees dues Payables
Statutory Liabilities :

Tax Deducted at Source

Provident Fund .

Other Statutory dues

Unpaid Dividend*

Hira Purchase Finance for Vehicles

a.  Nature of Secarity
Hypothecation of Vehicles purchased

* There ‘are no amounts diie and outstanding to be credited to
ihe Investor Education and Protection Fund

Total
Short Term Provisions
Proposed Equity Dividend
Tax on Dividend

Total
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Notes annexed to and forming part of the Financial Statements

31st March, 2014

(Amount in Rs.)

31si March, 2013

2,76.65,048
31,58,085

3,08,24,113

30,62,778

27191
14,52.573
10,62,660

87,100

9.81,284

67,03,618

3,12,800
53,109

3,685,609

2,80,06,612
35,568,380

3,25,74,982

39,13.953

68,491
15,81,427
8,902,324
50,452
8,89,248

73,95,895

5.82.500
98,998

6,81,496
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The Bormah Jan Tea Company (1936) Limited

Notes annexed to and forming part of the Financial Statements

{Amount in Rs.)
Particulars 31st March, 2014 31st Mareh, 2013

10 Neon-Current Investent (held at cost onless stated otherwise)
INVESTMENTS - Gther than Trade (at cost)
Investment in Quoted Equity Shares :

Teesta Valley Tea Co. Lid. (associate) 30,533 30,533
2,445 Equity Shares of Rs. 10/- sach

Kelvin Jute Co. Lid. 46,321 46,321

1,050 Equity Sharas of Rs. 10/~ each

Dejoo Valley Investment Co. Lid. 10,000 10,000
. 1.600 Equity Shares of Rs. 10/~ each

Amiuckie Investment Co, Lid, 42780 42,780

4,250 Equity Shares ot Rs. 10/- 2ach

Vegetable Products Lid. 2,000 2,000

200 Equity Shares of Rs. 10/ each

Zen Industrial Services Litd. _ 50,800 50,800
20,000 Equity Shares of Rs, 10/ each

Investment in Unquoted Equity Shares :

The Tingamira. Tea Seed Co. Lid. (associate) 18,542 18,542
1,851 Equity Shares of Rs. 10/- eagh

Orlando Holdings Lid. (associate) _ o
70,000 Equity Shares of Rs. 10/ gach 17.50,000 17,50,000

100 Shares of G.I.C. Foriune - 94 1,000 1,000

Invesiment in Preference Shares :
Tessta Valley Tea Co. Lid. (associats)
15,000 6% Preference Shares of Rs. 100/- each — 15,00,000

Investment In 'Government Securities :
National Plan Saving Certificate _
(Deposited with Collector of Central Excise. Tezpur) 1,000 1,000

Total 19,52,976 34,52.87¢

11 Long Term Loans & Advances (Unsecured & Considered geod)

Sundry Deposits 18,682,739 18,80,339
Total 18,82,739 18,80,339

12 Other Non Current Assels

Interest Accrued on Loan to Body Corporate. 38,20,990 88,20,980
38,20,350 38,20,890

13 Inventories (Valued af lower of cost and net realisable vaiue)

Stock of Stores 1.68.56,132 98,41,101
| Stock of Finished Goods (Stock of Tea) 85,55,355 69.,78,183
Stock of Foodstuff 2,47,799 . 2.80.928
Total 2,56,61,285 1,71,00,212
| gkt Lk i
27
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The Bormah Jan Tea Company (1936) Limited

Notes annexed to and forming part of the Financial Statements
(Amount in As.)

Particulars 31st March, 2014 31st March, 2013

14 Trade Receivables (Unsecured and Considered good)

Outstanding for a period exceading sk maniis = 51342 85,64,312
‘Others 131,352 248,852
Totai BE.9E.152 88,13,164

15 ©ash & Cash Eguivalenis
Balances with Scheduled Banks on -

Current Ascourt 3= eSS 551,257
Dividend Acsount 1,05,233 89,722
Cash in hand 50,903 17,057
' Total 5,13,204 7.28,036
16 Short Term Loans & Advances (Unsecured, Considered good)
Advance payment of Tax (Net of provisions Rs. 95,98,868/-) 67.44,416 35,79,504
previous year Rs. 71,98,868/)
Staff Advances 15,008,479 4,34 479
Other Advances 117,42.473 1,01,51.898
Total 1,99,96,367 1,41,65,880
17 Revenue from opetations
Ffam Sale ot Goods
Tea 26,40,75,753 24,23 49,286
Other Operating Revenue
Tea Board Re-Plantation Subsidy 26,65,512 15,49,088
Interest Income (NABARD)
Gross (TDS Rs. 7.400/- P.Y. Rs. NIL) 88,367 —
Toital 26,58‘.29.532 24.44,58,374
18 Other Income
Miscellaneous Income 500 44 479
Profit on sale of Fixed Assets = 81,518

Total 500 1,25,997

28




The Bormah Jan Tea Company (1936) Limited

Notes annexed to and forming part of the Financial Statements

Particulars 31st March, 2014

(Amaunt in Rs,)

J1st March, 2013

19 Change in Inventory of Finished Goods and Stock in Trade

Opsring Stoek £9.78,183
Closing Stock 85,55,355
Total (15,77.172)

20 Employees Benefit Expenses

Salaries, Wages & Bonus . T,46,73,311
Contribution to P.F. and Other Furds 85,23.728
Gratuity 59,31 244
Staff & Labour Welfare Expenses 2,51,18,485

Tatal 11,42,45.768

21 Finance Cost

Interést Expenses

a. On Fixed Loans 19.88,502
b.  On Cash Credit Account 70,86,699
¢ On Other Loans 8.07.387
d.  Other Borrowing Gost 4,27 958

Total 1,01,10,548

22 Depreciztion and Amortisation Expenses

Depraciation during the year 83,15,396

Less : Transferred to Asset Revaluation Reserve 5,51,641
Total 77,683,755
29

34,000,863
69.78,183

(35,77.320)

6.04,25,599
65,57,532
45,24,654
2,29,78,521
10,35,84,307

5,72,462
84,48,870
10,89,243

345,916
1,04,57,491

69.05,669
b.97,772

63,07.897




The Bormah Jan Tea Company (1936) Limited

Notes annexed to and forming part of the Financial Statements

(Armout in Bs)
Particulars 31§t March, 2014  3tst March, 2013
23 Other Expenses
Payment ta Auditors
For Statutory Audit 30328 30,898
For Tax Audit 5716 5,618
For Other Services T334 3G 944
Consumption of Stores and Spare parts 4 7055559 3,52,68,056
& Powey and Fuel 1,090,875 1.75,88.:407
Rent 975,045 814,741
‘Repairs to buildings 49,568,710 43,858,070
Repalrs to machinery 63.26,000 95,10,295
Repalrs to others g9 03,823 85,38,084
Insurance 5,63,543 5,98,367
Rates & Taxes (excluding Income Tax) 2,500 2 51,305
Tea Cess & Excise Duty 30,71,857 29,96,008
Sales Expenses (Including Broker's Commission
Hs. 25,96,152/- (Previous Year Rs. 23,92,668)) i,87,13,260 1,74,58,082
Directors Fees 55,000 70.000
Telephona, Telex & Other Expenses 1,33,553 1,20,837
Bad Dabts wriiten off — 38,284
Loss on Sale of Assets 39,202 —
Miscellaneous: Expenses 08,74,643 76,14,318
Total 12,09,24,458 10,74,18,2086
Defails of Miscellaneous Expenses
Legal & Professional Charges 8,36,080 4,34,994
Motor Car Expenses 3,768,517 3,93,095
Printing & Stationery 6,951,202 5.74,283
R O C Filing Fees 6,500 15,000
Bubscription 7,982,404 5.47,305
Travelling & Conveyance Expenses 22.56,295 1,15,668
Donation 10,65;000 9,00,000
Advertissment 14,487 13.281
Entertzinment Expenses 2,44.270 64,446
General Stores & Services 12,14,080 12.77.897
Cthar Miscellaneous Expenses 2RTTEAT 22,78.570
_ —_—,
Total 98,74,543 76,14,318
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The Bormah Jan Tea Company (1936) Limited

Notes to Financial Statements for the year ended 31st March, 2014,
Note No. 24

A

SIGNIFICANT ACCOUNTING POLICIES
GENERAL :

The Accounts are prepared on historical cost basls and on the accounting principles of going
concermn.

All expenses and income‘ to the extent considersd payable and receivable respectively unless
specifically stated to be otherwise, are accounted for on mercantile basis.

Accounting policies unless specifically stated to be otherwise, afe consistent and are in
consonance with generally accepted accouniting principles.

USE OF ESTIMATES :

The preparalion of the financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumgtions that affects the reported amounts of
Assets, Liabilities, Revenues and Expanses and disclosure of cortingent liabilities on the date of the
financial statements. Actual results may differ from those estimates.

FIXED ASSETS AND DEPRECIATION :

i) Fixed Assets revalued on 31st March, 1994 are stated at revalued amount less depreciation
on such amount. Fixed Assets other than above are stated at cost, which ihcludes inward
Freight, Duties, Taxes and Expenses incidental o acquisition and installation, less depreciation.

i} ~ Depreciation on additions/sale/discard of Fixed Assets have been provided fof and/or
adjusted on written down value method at the rates specified in Schedule XIV of the
Companies Act, 1956 (As amended) on pro rata basis. No Depreciation is charged on Lease
Heid Land and Development.

iy Profit/Loss on Sale of revalued Fixed Assets is being ascertained on the basis of original cost
and sale price and the difference with the revalued price is being transferred to Revaluation
Reserve,

) Capital Subsidy if any from Government and/or other authorities is accounted for on accrual
basis and Re-plantation subsidy is accounted for as and when received.

v)  Expenses incurred on extension of planting, uprooting and replanting are capitalized except for
expenses relating to infilling which are charged to Profit & Loss Account.

INVESTMENTS : (Long Term)

Investments are valued at cost.

INVENTORIES :

Stock of made tea is valued at Cost or Market Price, whichever is Jower.

Stock of Stores & Spare Paris and of Foodstuff is valued at Cost. Cost comptises inward Freight,
Duties, and Taxes and is calculated on monthly weighted averages. Necessary provision is made for
obsolete slow-moving and detective stocks.

CONTINGENT LIABILITIES : '

Contingent Liabililies are not provided for in the accourits bul are separately shown in the Schadule
of Notes on Accounts except the uncertainties, which are Jjikely to affect the future outcome, are

provided for and specifically mentioned in accounts.

SALES :
a)  Sales include Excise Duty, Rebates, Discounts, Claims and other non-recoverables are excluded
there fram,

b)  Sales are recognized in the accounts on passing of title to the goods f.e. delivery as per terms
of sale or on completion of auction in case of auction sale.

Ky



The Bormah Jan Tea Company (1936) Limited

RETIREMENT BENEFTTS -

2 LEhivy Jor r=trsment graluity is being accounted for on Cash basis ie., as and when paid
and/or TEnsfored 10 the Gratuity Fund Account,

by B00 o=ng =coounted for as and when paid.

QoQs IS

c;  Le=ws encastment and Other Retirement benefits are not applicable to ihe employees of the
Co IO=ITY.

RESEARCH AND DEVELOPMENT :

Substripiion {o Tea Research Association is charged in the Profit & Loss Account under the Head
‘Subssvipbion & Donatien.®

GOVERKMENT GRANTS :

HS=venue grams including subsidy/rebales are credited fo Statement of Profit & Loss under “Other
Operating Revenue" or deducted from the related expenses.

TAXATION :

Provision for Current Tax estimated on taxable income for the accounting year in accordance with
income Tax Rules. Deferred Tax for timing differance has been accounted for using the Tax rates
=nd based on Tax Laws applicable as on the Balance Sheet date.

IMPAIRMENT OF ASSETS :

Consideration is given at the balance sheet date to determine whether thers is any indication of
impairment of the carrying amount of the Company's fixed assets. If any indication exisis, an asset's
raecoverable amount is estimated. An rmpairmem loss is recogmzed whenaver the ‘carrying amourit of
an asset exceeds the recoverable amount. The recoverable amolint is the greater of the net selling
price and value in use.

NOTES TO FINANCIAL STATEMENTS :

1. Additions to Leasehold Land and Development includes the cost of New Extension of plantation
area and it is in accardance with past praciice. No depreciation has been provided far on
Leasehold Land and Developmenis,

2. Depréciation on Fixed Asseis for the year has been calculated on written down value basis in
accordance with Schedule XIV of the Companies (Amendment) Act, 1988.

3.  Assets acquired upto 31.03.1893 and costing Rs.5,000 of less stands included under respective
block of assets and have accordingly been depreciated at the usual prescribed rate of
depreciation instead of charging it off fully as required as per Schedule X1V of the Companies
Act, 1956 amended with effect from 16.12,1993. Though the impact of under charge of
depreciation in this respect has not been ascertained, the same is noi likely to be material.

4. As per consistent policy of the company Gratuity and Bonus are accounted for as and when
paid. As such liability on account of the same for the year has neither been ascertained nor
provided for.

5. The Cempany operates in a single business segment i.e. tea and hence, ne further disclosure
is required to be made as per AS-17 on Segmental reporting.

E. Raw Material Produced & Consumed —

31.3.2074 31.3.2013

Green Leaf (in Kgs) 59,57,322 58,00,226

7.  Finished Goods (Quantity in Kgs) :
Opening Stock of Tea 58,1534 35,053
Aztual Production of Tea 13,75,586 13,27.960
Sale of Tea 13,44,748 12,71.309
Samples, Garden use, Shortage, etc. 35422 33.570
Clasing Siock of Tea 53,850 58.134
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B.  Related Party Disclosures :
a. List of Related Parties :
i) Key Managerment Personnel — Sri Bharat Bajoria
Shri Aloke Kumar Roy
i)  Associates where significant influence/control exists
The Tingamira Tea Seed Co. Limited
Teesta Valley Tea Co. Ltd.
Teesta Valley Exports Limited
Mohanbari Investments Co. Pvt. Limited
Banarhat Investment Co. Pvt. Limited
Birdie Trading Pvi. Ltd,
Orlando Holdings Limited
b.  Transaction with Related Parties a(i) above a(ii) above
pertaining to Statement of Profit & Loss
() EXPENDITURE

Remuneration 13,538,600 —
Reni paid — 1,50,000
Miscellaneous Expenses — 1,08,000
Electricity Charges _— 48,000
Purchases — 20,28,600
Sales — 20,27,200
Interest Paid 3,46.433 87,758
(i) Balances with Related Parties as per Balance Sheet
Investment in Shares 17,998,075 32,99,075
Deposit Paid 4,500 4,500
Loans & Advances — —
9. Nef Profit as per Statement of Profit & Loss 1,26,40,568 1.57,39,524
Less : Preference: Dividend 2,864,821 2,70,000
Less : Dividend Tax on Preference Dividend 45,006 45,887
Net Profit attributable to Equity Shareholders 1,23,30,742 1,54,23,637
No. of Equity Shares 1,25,000 1,25,000
Earning per Share of Rs. 10/- (Basic & Diluted) 98.65 123.39
10. Estimated amount of contract remaining to be executed
on Capital Account and not provided for 15,00,000 30,00,000
11. Contingent Liability not provided for in respect of :
Income Tax for the Assessment Year 2003-04 4,831,229 4,31,229

12. Previous year figures have been rearranged and
regrouped where ever necessary

For B, C. KUNDU & CO.

Chartered Accountants B, BAJORIA Mg. Director
Firm Reg. No. 301007E
P-17, Mission Road Exin, 8. N. MUKHOPADHYAY R. K. DIXIT  Director
Kolkata-700 013 Fariner
This 21st day of August, 2014 Membership No. 2509
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The Bormah Jan Tea Company (1936) Limited

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.3.2014
Pursuant to clause 32 of the Listing Agreement

As gt As at
315t March, 3ist March,
2014 2013
Rs. Rs. Rs. Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before taxation and exceptional items 1,58,81,777 2.01,33.700
Adjustments for :-
Depreciation & amortization expense 77.83,755 63,07.897
Interést (Paid) : 96,82,588 1,01,10,575
Intarest Received (88,387) —
Profit on sale of Assets — (81,518)
Loss on Sale of Assels 39,202 1,73,97,178 — 1.63.36,954
Operating Profit before Working Capital changes '3,27,58,855 3,64,70,654
Changes in warking capital :
Adjustments for (Increase)/decrease
in operating assets
Trade & Other Receivables 1,17.000 1,48,703
l.oans and Advances (26.67.975) {37,01,395)
Inventories , (85,61,073) (45.64.255)
Adjustment for Increase / (decrease)
in operating liabilities.
Trade Payables (25,71,841) (1.36,83,888) 99,831 (B0,17.116)
Cash Generaied from Operations 1,90,75,066 2.84,53,538
Direct Taxes Paid (55.64,012)  (55,64,912) (22,05731) (22.05731)
Net Cash Flow from Operating activities 1,35,10,154 2,62,47,807
B. CASH FLOW FROM INVESTING ACTIVITIES
1. Purchase of Fixad Assets (3,42,91,827) (2,18,23,803)
2. Interest Received 88,367 —_
3. Sale of Fixed Assets 3.43,200 ) 2,590,000
4. Sale of Investments . 15,00,000 35,00,000
5. Redemption of Preference Shares (45,00,000) -
Net Cash used in Investing Aclivities (3,68,60,260) (1,80,33,803)
(2,33.50,108) 82,14,004
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The Bormah Jan Tea Company (1936) Limited

C. CASH FLOW FROM FINANCING ACTIVITIES

1. Proceeds Short Term Bor_rowings . 1,82,89,555 87.22,304

2. Proceeds Long Term Borrowings 1.67,74.853 (51,03,538)

3. Interest Paid (1/08,74,458) {1,07,57,049)

4. Dividend Paid (8,10,673) (5.32,048)

5. Dividend Tax Paid (1,44,002) (84,496)
Net cash used in Financing Activities 2,31,35,274 (77,64,825)
Net Increase / (Decrease) in —_— —_—
* Cash & Cash Equivalents (2:14,832) 4,49, 179
Cash & Cash Equivalents (Opening Balance) 7.28,036 2,78,857
Cash & Cash Equivalents (Closing Balance) 5,13204 7,28,036
(2.14,832) 4.49.179

MNOTES :

1 Above statements have been prepared in indirect method except in case of interést, dividend, purchase ‘&

sate of investments and taxes which have beéen considered on the basis of actual movement of cash, with
corresponding adjustments in assets & liabilities.

2. Cash and Cash Equivalents consist of Cash in hand, balance with Banks and Bemitiance in transit.

3. Additions to Fixed Assets are stated inclusive of movements of Capital work in progress between beginning
and end of the year and treated as part of investing activities

For B. C. KUNDU & CO.

Chartered Accounlanis B. BAJORIA Mg- Diractor
Firm Reg: No. 301007E
P-17. Mission Road Extn. S. N. MUKHOPADHYAY R. K. DIXIT  Director
Kaolkata-700 013 . Fariner
This 21st day ot August, 2014 Membership No. 2908
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